


P $XIXWAABIMAUH Z HEHUS GHOHP DINXQIWOMVRQ GHU+ DQGHYSOMRP 6WHXREWWYEHUAHGH

* HVAK! I\WAMAMEIB VHWHQLI HY - DKUHQ 6WHXREVWDYY 7 D HBEVWDQ GHR/ HEHQWP IMBLG HBDQGEHOWRZ IH

$Xi HIKDXV 9HSI BUHJ 6HIRHKHP H 6FKX®R . DOWHD 1P WUHK YHIP DINMNV

) AJAHBDMVRQMQG AHVHY -DKU] X HQHP VHKUIIKHR = HVBXQNAEH HW | DK@HEKH %4-MMDXQIHQ HQIHI DQIHD
VREDW Z IUELY DXI Z HWUHY GRAK QHXH/ IHHIDQMOQQH DXIQHKP HON QQHD %L, QMMAHP HBHQ 6LHMEFK
EIWMNXY IUMA EHLGHU* HAK! I\WAAMDI

' 1H2 EWEQIHHXQ) ] Z IMAKH $XIXVWAKQG 2 NIREHUNDQQ DQ YIHUS QIIKP FMIBR HIROHD
o YAHIHM6AKDY : HQIDWOMW + HUHOEHU 0 | GRKEHJS
o * HP HQEEDXKR ' HMOQIHD (WP V . CESIMWK! XVHUBWD; H " HMQIHQDQGHJ( WP V
o S5DBSKR + HKIQIHY 1 IHEHKHKIQIHIBW + HKIQIHD
o VAHXHM % HJ: HEHP HYMD H + ROP DGO

) YUAHS QUOKP FAMIILQ'  HAMQIHQ VXFKHD Z LUGH) HWORFK HQHQ RGHUP HKUHH
$QUKP HAMBIKHIHU 1QQHD ' HUSUEHWXP IDQ) EH IWHGP D7, FKHOEEK BV 6\MQERLP =HWIXP
YRQO DMAMSXIXWAELY ( QGH2 NREHJ 1H YROMQAIHS XWRKUHEXQ) 11QGHR BLHYEHUXQM VIMKHIGHD/ LN

) AUSYEN U HY P HOHQ 6LHMIK JH.GHEH_XQV XQMJKDOCHYSOMRP # VAHXREWSDDAHY GHRGHJ
WBIRQVAK XQMJ




' HAEYIKWHO MIGHHYHIOP P OQJ IDQGLP
QM GHR LQGHJBVEGNDDIO XVHXP
1O+ HAKIQIHQ WML HEHQ GHP %4-LIEKVY X DNYHTBR
3URMNMOXQGGHP 5YANETANDX DV YHIDQIHH
DKU ZXUWGHDKFK GHH+ DOVKDV EHVAKBWHD P
$QAKQ; NRQMIMEK QH7H@QHKP HGHQEHP
JHP HODP HQ'$ EHQGHWHR XQG HQHUBD\WHARXQ]
P 5HAMXWDQWSHXIIR QRAK DVIHEXVKHD $ @
,QRP DARQHR] XUO MITHHYHYOP P OQ G
-DKUAVCEVAKOOW G YHIEKWEY

5 HAKQXQIVSWAXQIVEP WV HF 11QEHD

9HHOWP MVTHHIDX XQHHM+ RP HSDJHLP

0 MCHHEHHK 6RAMY, KQHD , KUH=XJDJVEDMD

I

: HBKHYIHOHWHQO |, JAFKNHWRQKIEHR. RP P XGHQ XP MK I¥UGHQ ( UIKDOWQG GH) | WBHXQ) IKUHU
Z HYVR®Q 6 WHXREWEHAMQGHWEN XP CFKHY' 8 QG Z IHIHIQIWAHY WRWY YHYAKIHEHHH HDXMRGHXQIHY
GHHQ MIH DNMHDY HT HVEHWAMKHY' ' IHVHQ) WIHQJIQIHQDP O OL¥EHJ  NRP P XQDBI0 MIUEHWQGH
XQG%8AIHP HMMUEH HQHUHNHQ@MHFKHQ 7 D) HWYHIDQAMIOYQ 1QO | WWIQIHQ QDFK
1 DAKGP 0 DUDBRKURSS XQG/ XNDVO IMFKQENYRP 6FKZ ! EIVAKHQ 6WHXREWEDUDAHY XP | DAMHQG YEHU
+ DQAXQIVEHHKHXQG) , WBHSWRIWP P [P 6WHXREVWEDX EHIFKWMWKDAMY IROWQLDP 1 DFKP WY
IQMHADIM. X YRW) JH] X IROHQGHQ 7KHP HQ
o : IHZIWGP DQ] XUSWHXREWW DXSWMIGN S 2 EHIEAJHP HVWMUO LFKDH/X@QGHU 6\BIGND | WMIQIHQ
o BRKQWIXWLP P Q) XQG HOMRUIXQ SNBIQHO D CKP HP WIWR; HU:  LWNXQ) S-DQD* GHWY
) DRKEHIDMUQ 13402 EWWXQG* DWMQEDX / DQADAMP W WIRIHY
o BRKOI VIXWS0 DKIGHD XQG* HY WYHBIK | XUSWHXREWEI GIHS 8 QIFK ( GHU 1 HMVZ HIN6WHXREWV
0, WQH)
o 3IGIHBLFKWM 6 WHXREE LHVH XQG DOMLDAYH 9EXP DWMQ S/ XNDVO IVFKQEN 6FKZ! BEIMFKHY
6WHXREWSDUDAH HI
o : DQEHOXQG* HIH HOCP ) WAKWADX S 6 WHXREMADY VRXUMNAKHY $ LOMTBXQIVP HINP DS 8 ZH
: DP 6VEEVEHHEK 7RXUMP XV 6\BOND | WIQIHD
o BWHXREWBIGUHIP ~ NRNRQR S0 DUNXV+ DDV $P WRAU7IHEDX * WQORKHIXQG8 P Z HIWE\EIGN
SHMIIHY
;T KUHQG GHUOHIDQWEGNQ) NCP HV] X 9HCHMVXQ) XQGUHIHP $XWWRIXVAK | Z IMAKHQ GHQ 7H@HKP HOGHD
VREDW DXFK 1P * HVSU FK YIHOYRCHQDQGHUIHBAQWZ XUEH =XGP NRQOMQ %-GUIQMHGHU. RP P XQHD
DXIJHRP P HQZHEHR ZDVIFAJAHSXMIRKWYQI GHJ* K IWMMIBI GHY 6 FKZ | EIVAKHQ 6 WHXREWSDUDAHVHY
GAMIFK MWV IHOHDQWIAYQ) Z DUHQ YR URD XQG Z WG MAKHUIQ! KQURKHUXQG DXI EDXHQGHU) RUP
NRP P HQGHV -IKUZ IHGH KRV




$P YUV GHQ O DLVIXAKWRAH  7H@HKP HXGHQ GV AHWIKWHQ BHVRUNP LQDW/ JDY WH LQGH
- HOGHISURP HQHQ $XI G-P ZXQEHWAK, QHR* HDQEH GHY %X UHQHU) UHAFKW XVHXP VJIIQ) HVIP ( UWBEQY
* HXW=HMKP [CE 8 KUDXI VHOVRUIMAKH ( QEHANXQIVUHWH ' 1H5 H HIHWD &KUMMH94XI JHUIYKWATP
YRGHMH QAWOXUHGHD' HP HMKR P IW/EH)  $SIHIRUMY VRQGH.Q IMADXK 6 HQVRUNZ DMAHAKDIVBLIQ
$XRUQXQG' R HIMD =X %-01QQIIQI HVHIMHGQP DOXP AH 7KHRUH GHUBHVRUN %4-0UWLIHZ IHS GAIQIHY
7WHP IXV $URP IZ CKWQHKP XQJ IQGHU XQG 1 DHZ HEHQHJ WMYAKQG HOXWMWHEHR Z IH GHJ( LQOW
YRQ7HP SHIDMUDXI GDV* HVAKP DANWHP SILQGHD ' DOOFK JLQ) HY DQ AH 5 HAKSUREH) XQG HY Z XUBH HIW
QAWNWMHWZ RXP HYMFK KDQGHDN QOM

$P 1 DFKP B KDD CDQQ AV YRQ &KUMMH 94X JHIHQE LENHIMS$ URP DIDG Z HWU XP P I\ \IMP © RUMIA
A@V] X IlQEHD Z DvEH.GHY 9 HIRWNQIHQ GHI3URGXNNM GHGAH 7H@HKP HUP MHEWDFKVWKDAMD 1Q GHUL DH
XQGIP * DXP HQZ DKUHRP P HQZ WG 1 HEHQ YIHBR JHXQIHIHQ 3URGXNIMY Z DUHD QDAAIRK DXFK VRBKHP IW
) HKOURP HQ GCEHLXQG AV MAIHZ RV HQQDXFK +0 | XVHID  « YAMAICRP \ Ve XQGe. DKP KHH ZR®D
HADQOAZ HEHD XP MHEH] XN/ W HQ 3URGXNMD YHP HGHD] X N QQHD

=XP $EVKOMW/ XQG QDFK YIHBR 60W 0 RAWVXQG &LGH SUREHD HMXWAM GH 5 H HIHOWD QRAK GHR$XIEDX
HOHHIHHQOHIRWYQ) VRZIH' LQIH DXI GHHV] X MR JLOVZ IH] % AH$Q DKOXQG5HKHIROHGHU
3UREHD AH$XVZ DKOGHV URKW H* OVHV XQG Z HBKHQ ( L GO0 LOHDE DAMHIDX GHIHIRWNQ) KDEHD
NDQQ

8 QGZ! KUHQGAHO MIEHWUIQQHQ GHUJ* HVK! IWMMTBICP ( QGHHGQHY VSDQUHIGHR XQG BKUHFKHQ 7DIHV\R
QP * QWHUIXQG) ORKHQ] XVOP P HUY XP HY QMWHYHQIH7H@HKP HICHAH* XQMEHJEWWQEHXQG
YHARAMAMY  MAMP IMEHAMOQY JHVAKXEMP * DXP HY  QRAK HQUIHZ HWMUH3UREHQ DXI GHUJ
VRQOHERVAKIHOHIHQ 7HUDAH GHV ( UBEQY * HXW =HWKP V (LQUXQEXP JHXQIHHJ7DJ P IWIHBR

| XIUWHCHHQ* FMEKWMQ

QXQHIP XP IDQIUHFKHY. XU/ XQG9HDQWESKQIVSURIUP P IIQGHR6BIHLP / DXIHGHY DKUY GRAK
] DK@HFKH VSDQQHGH XQG BKWHKH 9 HDQWEEMQIHY 6FKDXHQ 6LHGRAK P DAQUHQ

7 BWHY $&AUNM/IOHHOP MYTHS SUR WHHQ 61H EH-YIHBQ 9 HOQWESKQIHQ YRP UHGX] LHWMD
0 MY@HEHSUHY



* 1SIHIH 1 HQ Z HEHQ EMNDQQEK HQEHXIHY ZHIQHVXP EHEHXWEP HXQG Z HWHFKHQGH 3UREGP IMBXQIHD
JHKWS QG JHIDX HQHVRBKH+ HIDXM REHXQ) MAGHJIO MMEH DOLQ 6WHKREE LHVHD

' IH* HVAK IWAMMIDI GHY 6 WHXREWBDWAHVHY OGAXKHUCP  $SUQXP 0 MO+ LSIHIQDRK %8G8 WDFK HOQ
$P 9RWP B WDHQMEK NIDSS ([ SHWIQQHO DXV GP 9HHOQWI HELHAKQG CDEHUKIQIXV XP $QERMD
DXI DNMHTY/ HWDIHQUXQGXP AHO IMMJ X IQEHD . | QOHR3XITHIRGHOXP 6WHXREWEHVAQGH YRU

0 MMEH DDFKAMY © IHUDIIHHD 2 EWE XP HDXI IDANDBISXP SIVAKQUAM : HBKHO D QOKP HON QQHR
JHIHQ HOHQ HOHXWQ 94 DI HAR THQ Z HEHY' BREKHXQG Z HWLH) UDIHQ WHEH GH JHDGHHD* | WMGHY
0 MM ISIHYXP 0 IMYHWHMD Z DUDXFK -DWP IQ%HJIHUYRP 0 IQVMIXP 1948 P ZHIV. @ DXQG

( QGHUILHZ LWAFKDIWZ HBKHY DV 3LEVBURMNAILCDG) LHD R DQVDRUIMAK XQG EHDMIG XQMYAMAM( EHJI DY
QEH.ZDUHQ0 MEHWLIQGHD YRP 0 LQMMIXP 134/ ! QRIFKHQ5DXP / DQGZ WAVAKDOIVKQG + HP DV DV
7UHIHQ] HIW CDWHY IR HQ* HVSU FKVEHEDU ] XUO' IMMOJ LEWKQG GHR JHP HQVDP HQ$ XWEXVK

EHZ HWMMOLP 1 DFKJDQ) DEBI DY SRAMY XQG KIDUHFK

$P 1 DFKP WA WD HQ MK CDQQ GH 3LEVEDZHU LQOHO DXV G 3URMNAO MMOFKQWDX]
3UYDIXQOMAND XP MK YEHUAH ( UDKWXQIHQXQG ( W HEQMMH GHUHIAMY 6 FKQUMVDIVRQ DXV XVEXVAKHD
' IHIHWHMU LQQHQ GHUSIEW RP P XQHY GHUEHM@IWQ 9HHOHXQG, QUDAYHD VRZ IHGH

) DAKEH.DMQI VMM GHIEHAR | HIHD/ DQGNHVH HYDOHWMOLQ:  RIWKRSV LKUH 6 FKQWIB NARGHD

( UAM ( UWHEQWWHN QQHR Z LUKIHMAKRQ YHUIDMD

o 9% XP HZ XUBHLQ GHUHYAMD 6 FKQUMBCIVRQ YRQO MM EH UHW

o " IHSNARGHD Z DUHQ WO NRAMI QWM HIDY YHIDQUKOIWE P IWGHR YEWHQ0 IWMDZ HEHRIQGHD
3IBW RP P XGHY$NARGHRLQ GHUQ AKVAMD 6 FKQUMBCIVRQ 1LQDQ LHW

o ' HJ JUR HEXIVAKUHe GHUSUYDWLIHQAP HU LQQHQ MADX\I HEGHEHQ S HY JDE YHHQ] HIM
- IGHYSWRKH QK $QWQAIXQ) GHUSNARQ XQG DXFK HG HOHYAVAKZ HEHQ QOFK GHP
0 DMMIFKQUWELVKHINRQOWMQ DEHUDIS QMP P LINHWRQLP ' DRI JHNDWZ HEHD

o ZEHJ 3HIRGHQKDEHQMFK P 5DKP HYGHV3IBWBUIRWNVCP 0 IMMYFKQWEHMDIVE HQ IO
KH}@KHY' DONMK, QIFUGH (LODY

8 QG QXQ MHIVVGHUYDDEH GHJ* HVK! IWMMD! ' IHIHVEP P HIMQ ( WHEQMHITH HQIQ XQUHIHY/ HWDGH 134
0 DMMOBURWNM ' LEVHIVROD® UOXSDXVHIYAUZ HWMHO IMMIRKQWIS NARQHD AHIH XQG HOH SU IMQDKHXQG
KIOUHFKH + DQAHAKXQ) ZHEHD , QEEHVRQGHIHZ HEH GDUQ DXAK , IRP DARQHOXQG 0 XM R\NXP HOM
1B FKQUMINARGHDLP 50KP HQGHU' * HVAK! IWIYKIKQI RKGHS XIWDI» HONDOMQ VHOQ

6REDTS GHU/ HWDGHQ JHIH - CKUVHOGH | HWW I HAMDKQG AH 3LERBKDH GHV 3 URMNN CEI HAKBWHR MV
ZHEZWUGHD/ HWDGHD YRUMMBR 6RIHIN QQHQ Z LUVAKRQP DOHUDMY 8 QVHU=LHIMAKY GDW Z LUMIKUIFK
IP 1 RYHP EHUHGHD' 700 GV$XVP MM HEECHHD



$P  -XQUIDQGGHU. IENRI ] XP 3URVNA/=XNXQW EEHBWHXREWAS : HWRK! WXQ) :© MHRXQG=XIDQ
VAKDIHD WBWY, QUHOP W 3LENRP P XQH DXV 1% XQHHMAKV0 MICHIOQGNHWHZ HEH BV ( QGH
LOMMY EH.GHU9HP IWBQ) YRQ 6\WHKREVE LHVHQ LQQHKDE GHU. RP P XQHXQMYAMMAM  HONHOGRU
' HMQIHQ XQMU7HAN 90G' IMHEDRK 6FKOM HMQIHY SHAVEQIHY WO$P P HEXFK 7¥EIQIHD 9DIRIHD
XQG5RHIHE ,Q GHUS XI VENMHIDQWBENQ) GLOMQMEK DI %MD WO NHIQHQ XQG HY JOE HQHXP I DAHGH
(LQ¥YKXQI 1Q GOV 3URMNAP IMDQUKTH HOGHUS XWEXVK XQG) UDJHXQCH
' DV3URVNAKP IDAMQHEHQHQHP YDXNDWMY] XU) OFKHYHP MBQ) ZHWHO O QOKP HEHHFKH QHGAH
) OFKHIYEHJDEHEH | (BHQ VRO ( LOHDMIYKWIFKH' DIAMBQ) YRQ GNDBIQ XQG YEHWHILIRQDBR
8 QIMIAAANXQI VDQI HERMY | /U6 WHXREWA-Z LLWFKDWQGH HQUGXQIVSURIUP P I7UBWHXREW
(LOMLIHJ LQQHQ QTP HYV* 6WINDUGRN  XQG HOHEUHVWXI JHAMOM™ [THQEEKNHWOEHW,Q  XQG
ZUGH/1Q GHEHM@IWR . RP P XQHQ MZ HOY HCGHXP IDAHGH. RP P XQINDARQNCP SDIGHJHEHD XP DXI
QAHYHIHWQI XQGAHO | JAKNHW GHUZ EHIYKIXQI YRQ 6WHXREWE LHVHQ DQ AHQ AVIM* HOHDARQ
DXIP HINP ] X P DFKHQ
,QGHR QY AKVAMY 6 FKUMMY Z HBHD | ROHGH $ UEHWSDNHM YRUDQI HAIHEHD
o 9HIDAXQ HOHVS$IHOMEUHIQIV LQGP AHIRUIEHRIZUAH. RP P XQNDARQWP DMIDTHY | %
3ONDMXQG 3RANDUMY |HAFHKDIM) Z HGHD
o . RYHBWRQ] X0 | JAFKNHWQ GHJ) OFKHIYHP IWBQ) LOND3URWNE RINKRS P IMDIBR YAMDIWMY
$QDQY 2 NREHU
o (VAMBXQ) HQHY DQAQISDIHIYA) OFKHHIHOAP HJ LQQHOXQG, QMMM
o 6OP P OQ) YRQS QMIMANXQIVDQIHERMY] XUY-NDQOW DAKXQ) DX GHONRP P XQDBR:  HEVHIMD
o 8 QMAMXQ GHISLERMRP P XQHQEH.GHJ™ 11 HQEFKNHWOUEHW

+ LWIUXHY XQVMHKU GHHY 3URWINAJHP HOVCP P IWGHR JHIDQOMY. RP P XQHIXP ] XVHMHR XQGMHEH.GHU
). WBHXQ) VRZ IHIHP IWBQ) GNDBUSWHKREVE LHHD] X EHIBIWR
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